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DERUGDI HQV FRHUAMYDV RX LQDGHT XDGDV

2 P DQHR GH FUMH Q¥R SRGH GHSHQGHUGD H SHU-QAD LQGIYIGXDOGD P ¥H
RX GD VHOVELIGDGH HYHQUWDOGR SURIMMRQDOP DV GHYH FROMIMIUVH FRP R
XPD SEWD IQMXARQDGDGD SWHIVYHO H KXP DQJDGD  JDIDQWOGR
VHIXUDQED VBQWR ¢ SHWRD DXWAD TXDQWR ¢ VXD 1DP D

352728&2/2 &1 - DFHWHDTXL
28
SWWD R Y GHR

P DIHP WHSWRGX] IGDGR &1 -
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$ IP SOP HMWGR GR SIRRFAR® H UH R IRUBGHP HOR GH TXDWR 1UHOMV |IRWP DWYDV
HWDWJ LFDV

$ 3URILVVLRQDLY GDV (VFRODV H 7«FQLFRV GD 6(('8& 1%$(-

2 IRFR GHWD [UHOM « D RSHIDARQDM D&¢R SHEDIpJ D GD WDMESER H D JDUDQWD GR
GULHWR ¢ DSUHQG] DIHP DR ®QIR GDYIGD

e 2 EMMIYR -QMIWDUR SOQHDP HOR GD WDQMEER DR 3IRMMR 3ROAMR 3HGDIpJLFR 333
JDUDOWOGR TXH D VRO VHY R H R GIVSDUDGRUGD IHGH GH SLIRWIGER

e 3DXVDVIRWP DDV
o * H¥R GR 3OQR -QGIYIGXDOGH 7WDQMEXR 37
o ( MERWEFR GH .QYHQEURV GH + DELIEDGHVGHIIGD" IEUD $9' V

o 7«FQFDV GHHVEXW TXDAIEDGD SDUD R SUIHHORKIP HMR GR FDP SR
2 TXHRVOXCRVQ¥RA] HP

% 3WRIIMRQDLYGH6DYGH 6(6$8' H$WMWMOQFD 6RFIDO6(0 $6
7HP HRP R IRFR D SWIHSDWDSG¥R GDV HTXISHY TXH LHHHEHX¥R R NRYHP DXWAR DSpV D

WP LODOGEDGH HVFROU HYMEQGR R YD) IR LOWAIMARQDO

e 2EMMYR 4 XDOLFDUR IO] R GH SDAMDIHP GHEDWYR HQWH D ( GXFDEXR H RV VHYERV
GHGHWOR FRP R RILAQDV GH FROYLY-QAD $0 $6 $3$( HUHDELOIEXR 6(" ()

e 3DXVIVIRWP DWYDV
o 7WQW MA¥R GDH SHINH IDP lIbUSDWD R FOP SR WADS-XWHR

o  &RQWOXIGDGH GDVWLDSIDV QD YIGD DGX G
o YRUDGHP HQR GD SIRWMSFR VRADO HVSHADO SDWD IDP @V HP VWXDER GH

VREUHDUID
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& )XQFLRQEULRV 3%EOLFRV HP *HUDO $WHQGLPHQWR H ODQHM
~QVSILDGD GILHVIZP HQM QR 0 DQXDOGH $WIQGIP HQR GR &1 - HW | LHQW DEWDQIH VRGRV RV

LU¥RV DGP LQVMADWYRY SDUD UHGX] LUD IQYIMELQGDGH H D IP SUHYIMEIIGDGH GR DIMQGIP HOR
SYEGR

e 2 EMVYR * DIDOWID DFRHWEIQISDGH DIWXGODCH XP WDVIP HOWR Q¥R GMVARUP IODWUR
HP VRGRVRVHVSDCRV P XQHSDY

e 3DXVDVIRWPP DAYDV 3RVRFRMR &1 -

o -GHQMIFDS¥R 3UHRAH SHRRQKHAHU MQDY GH GHMHIX@S¥R VHQVRUDO DQWAV GD
HVFDDGD GD AUV

o S5HGXE¥R GH (WHWRUHV 0 HGIGDV SWEWFDV SDUD FRQWR®! GH IXGRV H O HV HP
LHSDUAS HV SYETDV

o $WQGP HOR 1 ¥R &RHIAWR 7«FQEFDV GHDERWGDIHP TXH UHVSHWP D QWA UGDGH
I"VIED H D GLJQIGDGH KXP DQD

o SHHUQAD GR &XIGDGRU SHARQKHAP HOWR IRWP DO GD P ¥H FXIGDGRU FRP R D
DXVRUGDGH P £] IP D QR P DQHR GDTXHD SHWRD HVSHFTLED GXUDQWM R DIMQGIP HOR

" $WHWRUD -XUGFDH' LWHVRVSDWD DV) DP @DV 0 ¥HV &XLGDGRLWDV
)RFDGD HP LHGX] U D DQIYAMMD GR  IXWWR HP VXVSHWR H JDWDQWI VHIXIDQED MUGFD
SDWP RQIDCH GH FXIGDGRV

e 2EMMIR 2 IHHRHUFDP LOKRVIQHDY SDID TXHDVIDP @DV SRWDP S@QHWUD YIGD
DGXOW CGRV IIBERVFRP  DXVWRQRP 1D H SLIRWMSER G DO

e 3DXVDVIRLWP DDV
o 2 UHQWOS HV VREWH D 7RP DGD GH' HAMV¥R $SRIDGD 7' $ FRQIRWP H R &UGLIR &IMO
SOQHDP HQR GR FXIGDGR I XWLR
o 7WP WV SDWD FXWDMD H EHOH HRV SLIHIGHQAEURY %3& /2 $6

*{ *{
&RQRWP HSWHYMR QDO IOXB CH' HAUHR $UV | RVUW¥RVHQYROIGRV GHYH¥R SWRP RYHUD IRWP D&¥R

FROWOXDGD FRP R SDUM LOWI LDQW GR FDBIQGEUR RIIHDAOGR P XQIF SIR XWI} DQGR RV GDCRV GH P RQVRWDP HOWR GR
3~ SDD DMWRUDV WP £WHDV ¢V QHAHVWGDGHY UHDLY GD SRSXMIS¥R DXWAR GH 6¥R &DHWOQR GR 6XO
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%0

$0$5%/ / JLD $VVIPCSEHMRL-QFLD XP QR¥MR FOXKDRU &DVD GR 3V
D

$0$5%/ / JLD $VVXRRIFRRGLORY DYHVWUXBHWWRGR XMRPPUB M I L F L
SUHFRQFHLWR H HGXFDO¥R 6¥R 3DXOR &DVD GR 3VLFpORJR

%5$6-/ >&RQVWLWERQARNLWX@O¥R GD 5HS“%ZEOLFD )HGHUDWL
%UDV OLD ') 3UHVLG-QFLD GD 5HS“EOLFD

%5%$6+HL Q] GH GH GHJHPEURWWLWXL D 3RO WLFD 1DF
GRV 'LUHLWRY GD 3HVVRD FRP 7TUDQVWRUQR GR (VSHFWUR $X
%5%$6+HL Q] GH GH MXO/MKR GWWUDVLOHLUD GH —-QFOXV¥R (

'"HILFL-QFLD (VWDWXWR GD 3HVVRD FRP 'HILFL-QFLD %UDV |

%5%$6+HL Q] GH GH GH]JHPEWRSGH VREUH D RUJDQL]DO®¥R
6RFLDO /2%$6 %3& %UDV OLD ")

%5$6-HFUHWR Q] GH GH DEHYRJIJ®HR '"HFUHWR Q]| C
VHWHPEUR GH %UDV OLD ")

&216(/+2 1$&-21%$/ '( -867-%BQEDO GH $WHQGLPHQWR D 3HVVR
7UDQVWRUQR GR (VSHFWGR %X\BVVAMD &1 -

&267% 5(1'(56 (OLIDEHWRWPDOMMRLQ@B SURIHVVRUHV H SUEWLFL
GHVDILRYVY «"WLFRV H SHGDJpJLFRVY GD GLIHUHQ®D 6¥R 3DXOR

)5(-7$6 ODUFRV SEXFD G¥R LQFOXNMUHM©DY HQWUH DFHVVR D
LQFOXV¥R &DGHUQRV GH 3HVTXLVD Y Q S

LF}

5 D
oL

GD

DV

)V |

FH

KRRNV BHOROVREUH RIOYIRWUWSRBUVSHFWLYDV 6¥R 3DXOR (OHIDQV

.—77%$< (YD YREGHW OBIKFRD\V RQ ZRPHQ HTXDOLW\ DQG GHSH
SRXWOHGJH
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%00

0$172%$1 ODULD 7THUHQPXV¥B HYHAFREBDU 3RU TX-" &RPR ID]HU

3DXOR ORGHUQD

255 6 OYLD UWWMHIYHQWDU GIRVQFHOM/IERY GD GLIHUHQO®D Q
HQVLQDU H DSUHQGHU 3HWUPSROLV O9R]HV

5-26 &ODULFH )(-1 (O£XMWHNWR HPUWUDRXERRYHUVD LQWHU
VREUH DV FRQGL®-HV GR HVSHFWUR DXWLVWD 5LR GH -DQH

6$03%-2 )DE RODIPUQDWLLMDY GH P¥HV GH SHVVRDV DXWLVW

F X
L UR

DV

GH VXSR&AWMDILRY YLYLGRV H SLVWDV SDUD SRO WLFDV S“EOLF

GR 6XO 'LVVHUWDO¥R OHVWUDGR 3URILVVLRQDO HP (GXFDC
6¥R &DHWDQR GR 6XO 86&6 ©6¥R &DHWDQR GR 6XO

6..2 &$(7$12 '2 68//1613 Q| GH DJRVWRRE®HWLFD OXQLFLSDC
(VSHFLDO D VHUYL®R GD (GXFDO¥R -QFOXVLYD 6¥R &DHWDQ

752172 -RD&EDELQJ GHPRFDDRHWY HTXDOLW\ DQG MXVWLFH

6$-9% 0 $-6 '

btk 5]
3 T

e 3URJUDRBYR 9LYHU VHP /I3RIRMMWDPD GR Lo
OLQLVWERYRLUHLWRYV +XPDQRV H GD &LGEHgEﬁE'”
0'+& DR TXDO R PXQLF SLR GH 6&6 HVWE EarEs 1pQ
DGHV¥R

r:?"':{."‘ =]

e &RQVHOKR 1DFLRQDO GH DXQ@RXOBP &1- X P Bk S=2E
BURWRFROR 7«FQLFR GH $SWHQGLPHQWR Diptgvets Vv FR
7UDQVWRUQR GR (VSHFWUR $XWLVWD 7($EHEENER QR
DFROKLPHQWR KXPDQL]DGR SHOD 3RO FLOSE&GEFEED O Q
XGLFLEULR =

¥R
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2QGH EXVFDU VXSRUWH W«FQLFR H VRFLDO HP 6&6"

e 6('() 6HFUHWDULD OXQLFLSDO GD 3HVVRD FRP 'HILFL-QFLD
WHFQRORJLD DVVLVWLYD UHDELOLWD®¥R H SURJUDPDV GH L
5XD ODMRU &DUORV 'HO 3UHWH &HQWUR
7HOHIRQH

e $0$6 2 6HPHDGRU
5 GRV OHQLQRYV 1RYD *HUWL 6¥R &DHWDQR GR 6XO 638
&(3
7HOHIRQH

e $3$( 6¥R &DHWDQR GR 6XO
5XD ;LQJX 6DQWD ODULD
7HOHIRQH

e 8536 &HQWURY GH 5HIHU-QFLD GH $VVLVW-QFLD 6RFLDO |G
XQLGDGHY QR PXQLF SLR
7HOHIRQH

e &5($6 &HQWUR GH 5HIHU-QFLD (VSHFLDOL]DGR GH $VVLVW-
5XD $QWIQLR %HQWR 6DQWD 3DXOD
7HOHIRQH

e '"HIHQVRULD 3%EOLFD 2$% 6&6 3DUD RULHQWDO HY VREUH L
'HFLV¥R $SRLDGD 7'$ FXUDWHOD H SODQHMD

e 1$(— 1%FOHR GH $SRLR ¢ (GXFDO¥R —QFOXVLY
5XD 6¥R &DUORV %DLUUR 6DQWD 3DXOD

e 6(6$8' 6HFUHWDULD GD 6D%GH
5XD 3UXGHQWH 'H ORUDLV %DLUUR 6DQWD 3DXOD
7HOHIRQH

FC



&RP R REMHWLYR GH IDYRUHFHU D FRPSUHHQV¥R GRV FRQEHLW
HGXFDFLRQDO DSUHVHQWD VH D VHJIJXLU XP JORVVE£ULR FRP
XWLOL]DGRV DR ORQJR GR WH[WR

$WLYLGDGHV GH 9LGD 'LEULD $9'V
&RQMXQWKDELOLGDHEHDBEGRYRFRWLGIGIDSRYVVRIRPROOLPHQWD@¥R
KLILHPRELOLGHERPKQLFMHIXRWRQRPRBRQWHGRR-7DV$9'V V¥R
PDSHDGDV SDUD RULHQWDU SUEWLFDV SHGDJpJLFDV H DSRLUDU I

$WHQGLPHQWR (GXFDFLRQDO (VSHFLDOL]DGR $((

BHUYLOR GD (GXFDO¥R (VSHFLDO TXH FRPSOHPHQWD H RX VXSO
HVWXGDQWHY S%“EOLFR DOYR GD (GXFDO¥R (VSHFLDO SRU PHLR
VHUYLORV TXH IDYRUHFHP D DFHVVLELOLGDGH H D DSUHQGL]DJ}

&DPSR 2 TXH RV ODXGRV Q¥R GL]HP
(VSDERWUXWXRBDGRARGLY IGGKWDDMQ VLEYERHVWLOBDGRXWKD OLILFD|GD
GDIDP OHUMSHFLDOGBRAMISDUDHJIL VOHDR SHFYRFRQWHPS®GIPGRY
GRFXPHQMRRWVDIEFRPR RUPVGHFRPXQLFDOKRDQ¥RYHUEDIDWLOKRYV
VHQVRULDLY H HVWUDW«JLDVY GH UHJXODO¥R

(WLFD GR &XLGDGR
5HIHUHQPLDWULFR R P S U HHRFX L G IFRP & L P H Q W HR) WAIP DGR F IHD O
SRO WLFORUL]DAGREGHVQWHUGHSH @GVSRIQV D E HOL\E B G& YR
QHFHVVLGDGHY GR RXWUR 7URQWR .LWWD\

([SHUWLVH PDWHUQD

S5HFRQKHFLPHQWR GR VDEHU FRQVWUX GR SHODV P¥HV QR ARWL
H[SHUL-QFLD SUEWLFD QD REVHUYDO¥R VHQV YHO H QD FRQYLY
DXWLVWD FRQVWLWXLQGR VH FRPR FRQKHFLPHQWR OHJ WLPR
GH SRO WLFDV S“EOLFDV

FD



)XWXUR HP VXVSHQVR
([SUHVVERHWUDGXLQFHUWHYLSBODNMP O LDN\D QWBD XV -Q BLUD
SODQHMDPAIBGI®HARO WI¥%B© LHFIHW LYMWD FR QW L Q XG 8P)XAHs DHE®RD
LQFOXV¥R DSpv D WHUPLQDOLGDGH HVFRODU

-QWHUVHWRULDOLGDGH

SUWLFXED@GARH HUHRVIHMB LEOLFBPRPRIGXFDOMRAEHVLVW-QFLD
VRFUIDWUDEDORRPR REMHWHYRU D @OMWHQ G L PlHHWHB-OFRQW QOWXR
SHVVRDV H VXDV IDP OLDV

1$(- 1%FOHR GH $SRLR ¢ (GXFDO¥R —-QFOXVLYD
- QVWoQBUBGHXQLFLEBOSROQVERWBOWLFXDWH QGLPHNWFDFLRQDO
HVSHFLDOL]DGR DSRLDU DV XQLGDGHV HVFRODUHV H PHGLDU H

3ODQR -QGLYLGXDO GH 7UDQVLO¥R 3-7

- QVWUXRHRQNRW XGCGEGLYQVWFRGDIPJLEDFLDSWR[LP DG D P HRNWH V
DQWHGD WHUPLQDOHEPROGIDKNH RUIJDQLIQIRUPDOHHWWUDW&ILDYV
HQFDPLQKDPHQWRY SDUD DSRLDU D WUDQVLO¥R GD SHVVRD D X!

SURMHWR 3RO WLFR 3HGDJuJLFR 333
'RFEXPHQWRLHQWGDRIIDPOYXFDHVFRORHH[SUHWAHDXBULQF SLRV
REMHWH SRYWLFDFDIPNIJLFONVNRQWHGWREHRWRARO®RGHYHVWDU
LOQWHJUDGR DR 333 IRUWDOHFHQGR VHX FDUEWHU LQVWLWXFLR

5HGH LQWHUVHWRULDO
&RQMXGWRHUYL®REOLARYVWLWXKEDHNWXDPHIRUPDUWLF X®R G D
DWHQG L RNNWR/ FDDXW L LW B ¥ XHG & RD @R, ®H V L V VW-ROFFIHB®! P D L V
SRO WLFDV S%EOLFDV

6REUHFDUJD PDWHUQD

SRQGLOMR LSRWP XLWP¥HVFXLGDGRRIDUDFWH SHOBDY:P XGHR
UHVSRQVDELOQRBOGHMGRYVWERVHUYLERGLDAMRNLWXHL RQRIOR
HPRFLRQDO IUHTXHQWHPHQWH VHP VXSRUWH DGHTXDGR GDV S



7RPDGD GH 'HFLV¥R $SRLDGD 7'$
—Q VWU X MIXUWGIURRY L/RE RG L &R Y DQ W

GHILFLHYFIRDOKSRLDGRDURX [L O IQEDM®P DGIEE HF LV SHM V H U YWDXDG R

DXWRQRPLD H SDUWLFLSD®©¥R

7TUDQVLO¥R SDUD D YLGD DGXOWD

$ TXFEHUPLLVBH VVRBP

SURFHYXRHQYR®YSDVVDJEPHVFRODU ISIDEH¥RL GG X OMIF O XL Q
DVSHFWRALDXQYFLR@RBFXSEDFLRGBRXWRQREPHPD QG DRWIRQHMDPH
DUWLFXODGR HQWUH HVFROD IDP OLD H UHGH GH VHUYLOR
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'LVS NREWH. QVWLWXFLR®RBOR\WRBRQRFLGSBRB|O
$SRLKRV)DP OL®NBHVVRPRP7UDQVWBRBQFRSHFWUF
$XWLVWDLQVWEMMWIUQ WU V HOHR WLHDQ & L PHHIQ W
IRUPDCOLDPIE HVBROXQLF ®IRRURJUD)MIE HUDRY R

9LYHU VHP /LPLWH —— H G£ RXWUDV SURYLG:

2 35()(-72 '2 081-&"3-2 '( 6..2 &$(7$12 '2 68/ QR XVR GH VXDV

&216-"(5%$1'"D&RQVWLWHKG & ¥BRHO TXHDVVHIBRGDIQLGDIBHVVRD

KXPDHDSURWHRGMRIE IQ | /IH®% UDYVLGHIQHMAD X&/BBRIVVRRP
"HILFL-QFIHIQ | 3RO WDFDRQBBWRWHERWRUHL®BWYVVRRP

7TUDQVWRRIQRHFWX\WLWDBRO WKBRDFLEHWOXFDEYBHFQDEIHUVSHREWL
GD (GXFDO©¥R —-QFOXVLYD /HL Q]

&216-"(5%$1'"PQHFHV YV LGHDRBHW D O H F& BDHMOXVDER/ HU VHY RNED @ D V
GHHGXFDOMRLGH VLVWVYRFILIDOXVWHKMEFRPROVHYG-QFEBWREUHFDU.
IDPLOLDU H ODFXQDV QD FRQWLQXLGDGH GR FXLGDGR LGHQWLI

"(&5(7$
$UW 'D-QVWLVEBREORR/ RERQRFLBIFOQVWLRXUGR REROQRF LG O
$SRIGR)DP O GBAMH VV RFIRWP7 UD Q V WRRIDSRH F WX L \T\\EDY LV D GER PR RH U
DWH Q G L PIHEMWMRU V H\@ RAMHLIIODGIRD QRWLLLH Q WIDFRHARY GWHDP O LIDS/RL R U
SODQHMD BHRE WS DIEBROR Q JFDYLGBUHYHRDGRHFLP IEOIRRLGD G RIUH V
TXDOLILFDU R DWHQGLPHQWR HP VLWXD®-HV GH FULVH

$UW 'RV(LIRWWUXWXUZBOWWR¥RRR JD QL J[IRML[FOMSFHVYRHG H
" QWHUVHMWRBEDQKDPHIXNFRFLROD DO XWHR OPUW L F X GBIOHRY LB RV
$SR LAY U U L WHROLBLRDOD VB IHE ®R LIR/O¥ H\& X LG DGR OBV S H UWDVE UD Q J HRQIG R
GLUHLWR DR UHVSLUR RULHQWD®©O¥R MXU GLFD EEVLFD H PDQH|

FG



$UW 'R'LUHIDARRHVSLUWRLQVWLWKIKRWHUXSRBYJIXO BBHHWF >
DFROKLPHQX\SREWHFRVVIRFDB OO HDASHFLD OPHPEWW XL GD G R
FRRUGHQDO©¥R GDV 6HFUHWDULDYV GH (GXFDO©¥R 6D¥“%GH H

$UW 'DE6HIXUDQX@DGEBXQLF SURPRYBI®@ABHRULHQWIXW¥BEWI
VREWDHRPDGCPHHFLV$BRLDGD SODQHMDBRRXW R D& R XHRFH VS
'HIHQVRULD H DR OLQLVW«ULR 3%EOLFR HP FDUEWHU LQIF

$UW 'RODQHEBRXULYHFDQVWLRXUBWR RERQRFLGHE®/ HQ G L PHHE
6LWXDGHRIVLYBVSL QDGR UHWWRRYVHDXKR RGBOVWRADPSUHY F
DFDSDFLWIHYMRIYLGRGHYXDGHBPELHQWWW Q G L PKIPDR L ] BIG
UHFRQKHFLPHQWR GR FXLGDGRU FRPR UHIHU-QFLD QR PD

SUW| 'D )RUPDOGRWVBURILVVLRYODUIV¥RMYROYEBRNUWARRPR
IRUPDOFRQWLQXREOHNEDRPHQWRHVVRBP7($ FRPXQLFIDGH¥R/V
SUEWLFDV LQFOXVLYDV H PDQHMR GH FULVH

$UW 'DSUWLFXOQWHR VWMDY NIV L WK GRSEH D EDOKRWHUV
3HUPDQHFERPHHSUHVHQ®D®WHIAH(GXFDOBRY%G$VVLVWSRFLE
'LUHLWRYV GD 3HVVRD FRP 'HILFL-QFLD SDUD PRQLWRUDU
$UW 'D$GHVPRBURJUDABHUDPRUPDOLODGBVERURJUDAGH
IRYRLYMHRLPLWH LVD @®B O RDB H VIVRR O “WLIGHFDX AV D S WIHUF X |
H DSRLR W«FQLFR GD 8QL¥R

$UW| 'R ORQLWRUDPHQWRWR VRHOUBFRPSDQK®PREIRQGLFDGK
DWHQGLPHQWR ¢V IDP OLDV UHJLVWUR GH D©-HV LQWHU\

$UW ‘DV 'LVSRVLO®©:-HV )LQDLV (VWH 'HFUHWR HQWUD

6¥R &DHWDQR GR 6XO BBBB C
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1e&/(2 '( $32-2 , ('8&$%...2 —1&/86-9$% 1$(- 6..2 &$(7$12
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1RPH RPSOHWR BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'DWD GH 1DVFLPHQWR BBBB BBB BBBBBBB -GDGH BBBBBBBB

8QLGDGH (VFRODU BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
$QR 6«ULH $WXDO BBBBBBBBBBBBBBBBBB $QR SUHYLVWR GH WH
5HVSRQVEYHO /HIDO BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3(5)-/ )81&-21%/ ( &2081-&$%0... 2

e &RPXQLFDO¥R
9HUEDO 1¥R YHUEDO &RPXQLFDO¥R $OWHUQDWLYD $XPH

'"HVFULO¥R GD FRPXQLFD®¥R FRPR R HVWXGDQWH H[SUHVVD QH
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBEBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBEBBBBBBEBBBBBBBBBBBBBBBBBBBBBBB
BEBEBBBBBBBBBBBBBBEBEBEBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBB
e +tDELOLGDGHV GH 9LGD 'LEULD $9'V

$OLPHQWDO¥R ~QGHSHQGHQWH 3UHFLVD GH $SRLR 'HSt
+LJLHQH $XWRFXLGDGR ~QGHSHQGHQWH 3UHFLVD GH $SRI
ORELOLGDGH ~QGHSHQGHQWH BUHFLVD GH $SRLR '"HSHC

FI




5(*8/$% ..2 (02&-21%$/ ( 0$1(-2

e *DWLOKRY GH 6REUHFDUJD UX GRV OX]HV PXGDQO©DV GH UR
BBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBEBBBBBBBBBBBBBBBEBBBBBBBBBBEBBBBBBEBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBEBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBB

e (VWUDW«JLDV TXH IXQFLRQDP SDUD UHJXODO¥R FRQIRUW|R

BBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBB
BBBBBEBBBBBBBBBBEBBBBBEBBBBBBBBBBEBBBBBBEBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&$032 1$55$7-92 '$ )$0 2488 ( 26 /$8'26 1..2 '"=(0

(VSDER GHGFDGR ¢ H SHUNH P DWUD 5HIMAH DTXLR TXH YR JRWERUD TXH RV I XW(LRV SURI MMRQDLY GD VDYACH
HDWIMAIQAD VRXEHWHP  VREWH D SHORQDMEDGH RV WEIMRY H D KMMUD GHYIGD GR VHX T IB(R D

BBBBBEBBBBBEBBBBBBBBBBEBBBBBBEBBBBBBBBBBEBBBBBEBBBBBBEBBB
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBEBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBEBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBB
BBBBBEBBBBBEBBBBBBBBBBEBBBBBBEBBBBBBBBBBEBBBBBEBBBBBBEBBB

352-(72 '( 9-'$ ( (1&$0-1+$0(1726
3ULQFLSDLY LQWHUHVVHVY H SRWHQFLDOLGDGHY GR D MRYHP
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